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URBANAMERICA, LP Fund 11 ACQUIRES GSA PORTFOLIO FOR $485M

December 10, 2008 — New York, NY —Richmond S. McCoy, President & CEO of UrbanAmerica LP, an
affiliate of the Utendahl Organization, announces the acquisition of a 3.1 million square foot portfolio of
13 office buildings and one strategic distribution center for $485 million. The portfolio is 93% leased to
GSA tenants. The properties are located in strong urban markets including Boston, MA; Burlington, NJ;
Washington, DC; Philadelphia, PA; Norfolk, VA; Suffolk, VA, Providence, RI; Huntsville, AL; Houston,
TX; Denver, CO; Kansas City, KS; Sacramento, CA; and San Diego, CA, making this acquisition
consistent with UrbanAmerica’s business plan which calls for real estate investments with strong credit
institutional tenants in major metropolitan markets. UA was able to assume long term debt in this deal,

increasing the attractiveness of the 98.2% leased portfolio.

“This purchase is an excellent buy for our investors who are seeking core plus assets consistent with our
investment strategy for Fund I1,” says Richmond McCoy. “Last year we refined our targeted deals to
focus exclusively on strong credit and assumable debt based on our previous success with government
leased asset investments. We have a strong asset management team with extensive government
experience on both sides of the table as tenants and owners. CBRE will continue to provide the property
management and leasing services to UrbanAmerica ensuring a smooth transition and continuity for our

diversified government tenant roster.”

Chairman, John Utendahl says, “I am pleased our management team has been able to secure this high
quality investment with strong current cash flow and low risk for our partners in this volatile investment

market.”

The Buyer was represented by Thomas Robinson of North Star Realty in Atlanta.

UrbanAmerica LP expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements
contained herein to reflect any change in their expectations with regard thereto or change in events, conditions, or circumstances on which any such
statement is based.

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy any security relating to UrbanAmerica LP or any of
their funds. Any offer or solicitation may be made only through the delivery of a definitive Private Offering Memorandum and all information
contained herein is qualified in its entirety by such Memorandum.
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